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Some controlling influence must be
exercised by the textile manufactuvers
of the United Stat eng
export trade to prevent
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the warning sounded by Johkn 8. Linw- S
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No ong de  frotitecr out of

the miseries of others, either through

& shortage abroad or a shortage at
home," = Mre. Liowroneu.

“Wa in the United Stn : .
25 per cunt of the ool & i Ayt wine

c(‘]lr l’l,’ ?.:"t' cOlron rl'l TI‘..I' WL
the vesotircew of our eountn
cannot permit those wh
suffer as al present, Let
be frank enough to cail our FEuropesn
rellef foreien teade and not parade
under proetences. Thea
relicf is good business,”

The sitoation the United States
with regard to the exportatiom of tox-
tiles ia summarized by Mr. Tawrence
as follows:
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Open Winter Marks|
Northwest Record;
Farmers Worried

Cattle Are Feeding Where
the Ground Usually Is
Deep with Snow:; Duluth
Harbor

Free from Icel

- |
MINNEADPOLIS, Feb, 16 —"The open |
winter of 191519% willl live in the

g | weathor history of tlie country north

and ‘west frant Chicagn and will be

L | talked of for many a year o come by

Not  for

then nlive.
forty years has there boen @ cundiLinn;
sueh w8 maintalned throwghout Jan-|
udry and thut which usheved in Pebry- |
ary. Cualtle feeding on old bunch grass
in Westorn North Dakoty and Eastern
Montana, where normeally there is deep |
snow  at il time; Dulu 1-.'~'-upi.'1'iu1'|
with an open harbor and Luke Suporior
e froe are some of the phenomena.

L the Tumber woods logeing opera-

tha eldiimers

| tions are swlly interferdl th and
full predietions as {0 {he of the
| sonson's lumber eut will finve to ba

Mty cut down,
kel Beon o thi af whrods and
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sonly 11 pale spots in the
eut2 pnd lower p Noprth-

The snow blan-

vrod, vspecially up elose 1o the Canus-

i boundary, but where the ire a
| yenre ago at this time w twio foot
thick it now is two inches thick and

tou mughy to be safe,
Butfalo conts and sealskin eaps, ordi-

nariiy common to the strocts of Min-
tieapolis and St Paul, ave now seen
only on the persons of visitors from

the remoter West, whi Have thint with
them not because they dre nepded but

becanse they were safraid to take a
chanee  on & sudden change whils
Ve gy
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“Spring” Has Arrived
and: the
which alwavs wre among the
to camw into Lloom in spring, are
be: found budding in some plices
whern they are on the scath sidea of
Hotses and inwind sholter. and spires

i ooare Lo he found in sheltored

lits rowhnll

h

1 in thocity parks. Altogether
it hns Dbeen not only a ) iy thaw
but atotal disuppearance of winter.
That winter may come. back again
veear before this tinds pallicition ik
D o, but dven N REM
wititer period gl P a4 new
record sinee records to be Kept
oifieislly in this pa B Ountey,
Semiecononie eondiderations of a
¢ serious Naddre aliael) tol it
JAvers: Bl cstreama are likaly to be

very low in spring {im
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Foxing Operations on

The Pribyvloff Islands

From December 15 o 10, 1618, 119
Bltie Tox and twenty: e white-fos peits
wirn secgred on Bt Paul Tsland. Tt
wits reparted that copditions swore ur-|
usunlly favorablo, hut Tho et rerom-
mended that the taling of Taxies he
dizeontinued, as the woeekly feeding of
the foxes with nprocossed sonl meat was
to be inngenrated ueae t) village, ul

Hilfway Point, wnd ot padni, It a3
planned, by means of sp I winter
Teoding OnerRLIONg, 40 ineresse tho fox
nerd on St Puaul 18lund, The cMoef

trouble heretefore las  undoubicdly
been d lack of Tood, No artiticial feed-
ine has been done there, whorens
St Ueoree Island & method of fen
wis anansurated wean thint
nroved sueorssfial, s
muell lurger ynmber of
1xlanly
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| 16, and during that month 3199 blue and
| thres white helts were-sorured, 1t 3o
prabable that there will he o further
toeke of mkins i Mebrusey. Pishering

wervice Bullotin

' 'Fake and Shipment of

Alaska Sealskins in 1918
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Things About Prices

By Carl Snyder

T 15 not alwayg the universally ex-
pected that happens. There was 6
universal expectation that the com-

ing of peaco would bring a drastic|
decling in war prices, That expecta-
tion still subsists. T wish to suggest
that possibly a very large part of this|
expected  decline has  already taken |
plage, and this fact may have a large
bearing on the course of prices in the
next year. Let ua tuke & few in-
stanees:

Frome the peak of the war price wheat
now. down from mhout 33.25 to §2.25,

or aboul 51 per cont
Lotton

ia

down from 5
cents, or whout 33 per cent.

Copper hos fallen from a high price of
36 centa ta 18 cents, ar &0 per eent.

Carn 48 adown from about 52,25 to $1.95,
ar 4h per eont.

Pig fron hna fallen from o peak of 557
to nraund $17, o moris than oie-third,

Steel Lillets reached a peak of 2100,
They are now $47.50, a decline of over
hulf.

Spelter was

in 37 weents to

16 errds a pound. It s

NOWS T et

Varbalie neid wna ms high as (0 sents.

I ie mow 12 cents, a deeline of 80 per

font,

Hulter wan 70 cents
now arcund 62 cents,
Yggs rosa to 70
45 cents,

wholesale. It s

cents.  They are now

Ilere are ten basie commodities in
which tha avirage decline from the|
high price of the war is more than 40
per cent.  Tha rise of all commaodities
during the war, on Dun's and Hrad-
street's indices, was only about 90 per
cent, and it will be scon that in a

of the war-time gdain has already been
lost.

General Level

Remains High |

But while thig is

strikingly trua in|
eortain

lities it is not al al] true of
the naverage of wholesale frices, as
shown by Dun's and Bradstreet’s com-
pilations. Thoe secret 15, very simply,
that individual prices rarely, if ever,
vigse and fall togetlier. Thiy s Yery
strikingly illustrated aven in the aver-
ages for the different groups, Thus,
for example, if we take Dun's index
we find that the group of breadstuffs
reached  their peak in August of
1017 have now deelined from
that bigh level nearly one-third, Meats
not veach their spex until a year |
later and ave now yenrly at top prices.

a1

|
Dairy and garden truck were higheat | &
|

in June of 1007, and the tdeeline here
15 a0 full thied. Bul “oiher foods,”
lurgely eanned gonds, were Lighest this

wir.

The nverdes of clothing was highest
last Julv. But ametals reached their
neal a year ago last full, And then
again the group of niiscellanecus pPrices
redehed a peak lnst January.

Taking the average of all thesp, the |
peak was reached Tust October, and the
deeling: sinee ling heen very slight.
Siner November |, just befors the ar<
miglice way signed, the docline to Teb.
runry 1 amounts to only a little more
than 4 perioént,

16 will ‘be geen, therefore, that the
universel expeetation of an immedinte
and wviolent deelipg with the coming of
reace has not been realized at all
Poessibly the reasen 15 not very hard
to seck, The great rise in prices took
plave hotwoen tlia fall of 105 and the
fall of 1917, After the Tatter data the
avarage mse was very slight, only a
little move than 6 pep cont,
the #verapes

Actually
now are just sbout the

A part of the explanation probahly
lics in the faet thut price fixing by the
government Iaid a Heavy hand upon
the upwird movement of prices, and in |
the cuse of & numher of basie eommod- |
ities; such ne wheat, eopper, iron and |
atl meant u radical lowering, If
His wis froe, then it might readily fol- |
low that the Fall in prices as govern- |
ment buying ceasea might not be mear-
[y &0 gereat as if the markets had been
perfeotly froe,

In the yenr and a quarter from the
period whon firice fixing took effect tlin
ecountry had time 4o adjust itsel? and
more or leds “stahilize” to these prices.
Mennwhile wages  wore everywhere
heing inereasad o curreapand to this
new price level. Transportation ratoes |
also were radieslly odvanced, sa that
for somewhut more than o year {he
busivess and industry of tha country
wore petting used to angd fitting to a
new price standuard.

Wages and Transportation
May Not Decline

Every meanth thal the war lasted the
biiz profits that loomed so alluringly in
{he be mming grew lesa and lnss [
materiila

a8
Of wll kinds went up and
Froight rates and Wiages as well, Now
it i3 THirly dortain thul thore will ke
e veduction in freight rites thisg vear |
and likewige that there will be a very
stoul resistance to any material redue-
Lion in wages, exeept i those indus-
tries where the waga scule 18 based
upoft the miurkel price of the produet
and goes up and down automatically.
Mennwhile the wantg of 100,000,000
peaple must he supplied, Tha war
hrought n pront shortage many lines
of normal products.  Thig shortage
must e made good. The price of whent
will mol he reduced, and with the great
shortage of Tood iy Europe there scems
little likelihood that ments and othee
foods will declina greatly, Food and
fransportation costa make up a very
lurge part of I.'Ilr' uvernge family bud-
kel Al per cent or more. It las
seomed to many eareful ghssrvers that
the prospects for u violent deeline in
wapes, and therefore in goneral prices,
are, in truth, slight. And the very
shortage that ja now being produced by
husitution, lack of buying and slack-
ened production may a little later ba-
come wo'neute that the result may ba

| Korbin, George Epstoin, 224 F:

L Clareriee T,

| Laeerson,

a sharp upturn in prices rather {han
& continued fall.

No one can spenk with any largs eon-
fidence i1 sueh a matter. DPiea pro-
dietions are proverbially perilous and
seldont make good, In liew, thorefore,
of &n opinion, let me offer:

A Little Apologue

Thirty years ago, in the midst 6f the
tremendous railway building and busi-
ness expansion then going en, & care-
ful and thoughtful economist expressod
a doubt as to whethop country
could sustdin sueh a vast transport
tion system, anil whether eonstryet]
had not greatly autrun nalion's
needs, T believe that, even though the
sovere financinl and commercial or
that have intervened, not in any three
consecutive years have the receipts of
the railways shown a deeline. Their
troflie is now three tinies what it then
was; and the commerce and trade of
tha country havy expanided in propor-
tion, One may doubt if this expansion
has come to an end now, just at the
elose of four years of wur-tinme profits, |
the pili

the

tha

wpoin the hands 0f the peo- |
e

&

ple of an unprecedented surpius an

wider diuffusion perhaps of t-n|'n':nl;.=_|
and comflorts than this country hna

ever before known.

Incor poratious

ALBANY, Ieb. 16. The annwlhlg-
incorporations were filed with the See-
retary of State yvesterduay: :

Prattaburg  Home  Telephone ll']l\]‘lill’l_\‘.i
Ine:; $15,000: Peattshurg, Steuben County ;|
rank I, Walls, Wheeler Yoo Adidison W,
Wood, Prattaburg, N, Y.: Chauneey 1% Smith, |

Prattshurg. N. Y. = & |
Jay Dress Company, Ine. boecin O N e |
York County: J. Ferber. Lonis Erimdman, M,
E, Markow, 115 West Thirticth ‘Stroet, N
Yark. .
Merit Casket Company, Ine: ELG0000
Rochester JJames . HBurcke, Fidw, o, e
Grath, Hochestor: A, T, T Al ki,

o o
ST
Lty
Thirt

Fur Auetion &
Manhatan . Leo
Avenue, New York

Amerivan
$25,000 3
Crimmons

Street, New Yiirk.
3. SHudowitzo & Broo Tnes, monufactoe |
apparel; FIO000; L S Skidos
Hehrman, Samusl Woebt, 1)
New: York City,
tmun, Seidler &  Aveuline,
manufacturing dadies' anid s i
i Harry I'riedman, Bertha Fried:
Mortin Aveatine,
¢ Yoark.

iy

ing :
wits, 1T, 1
Broadwn

tF )
Fast 170th

SHOLN00.
10 Barey,
. Medina,

W. IS, Stocking, Willinm . Re
N Y. :
P, and Q. Shop of Brooklyn, N, Y.

npet

iy it

deal in clothing; 100000 Abe Davidson, 11 |
Finkelbrand, H. G. Tiger, 274 Bergen Sireet,
Bradklyn, :
Levor Uompany, lIne., delicatessen hu
nesa; §10,000; Manhattan. S, 1. Lrtriin,
Mauriee Brandt, Isidor Ortof, 4 L0l
Street, New Yirk City, )
Price & Friedlander, fur buainess:

Tnc.;
nt

T10,000 ; Maihottat: L
lander, Joseph Guolildae
niue, Brong,

Cliren Canfertion
Marnhatan

Priee, 1o 10
08 Crotonn 2

Ciomipany, Toe
Dremeter ek, N 7
iy aseph Glttenhe
Drive, ! 1tk

Riverside

Olverseas Motor .:'-rr".h:n .l'(-r.'u-rﬂ' i
hiHin 10,0005 Manhattnn Franle ‘A,
FooH Wellyy B Loeksiood. 1570 oo |

1y

reet, Mew Yark

Gopd Value Hot and Cap Compnoy, lne:
FEO00 : Manhatiza Joseph Walnstain,, M)
Harry Tavher, €0 Avenue T New,

York City

Overlund Bnitting Company,
Munhattan : Floward Albsti
Charfed Steinbavher, 1500
Brooklyn.

Bliss Heprodueer, Tie,, manufs " He-
ing machine, 0,0 Manhatlin (3]
Fyans, B. Seaholdt, New York tity; M

Blisa, West Urnnge, N, J,
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Australia Doing More

Buying in America
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Steel Arve Mo
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trade of the United State

Machinery

st

tho

and

export
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Frank
porter of Sydney,
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is & market in Australia for
gonds of some kinde, such as
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“The American export trade to Aus-
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naturally war vonditions have changed

the situation.
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| prices of eotton goads drapped

Cotton Goods Speculators
Lose Heavily in Tuuis:

A sto® of how natives, merchants|
and importers of Tunis; Africa, stand
to: Tose about per cont of iheir
warking capital through speculation in
cotton iz contuined in sn American cp
sular report. Duping the
purters: were reaping an automatic
profit mm cotton goods liecause of the
fuct that the goods increased in price
from the time they left Munchester,
Enpland, until they were delivered in
Tunis, '

T3

war these

Natives of the region.
made considerable money
Nigh prices received for their Crops
dud having but litle faith in paper cur-
rency ar bonds, turned to cottan goods
as.u staple tnvestment, They thit
the Arahs would buy cotton fabries at
high prives as long as the war eontin-
used.  Accordingly they hegan placing
orilers 7

the

from

L1
in Manchestor, niany of Lhi
far bevond their meu: Whaon the
armistice was signed t! were about
FLL000,000 warth of cotton gouds in
Tunis and slightly more than SO0 - |
0 worth baing made in England on
Tunis orders.

Upon the sipnine of the armistice the

cent. By the time the goods swire due
to arrive itis figured that if thess spee-
viitors Tl gone throweh with thets
conitlitments would nuve lost
e cent of th tpmital. It is
sumed that, ke the Arab of liter:
some  of them silentiv  folded

tents dnd v

m Yhe night.

o)

eizures and Sales
Of Alaska Skins

In cooperation with the colleetor of
customs at Seattle, Assistant Apent
Christofiers hus seized from an eXpTOSa
templiny ten trunks containing baaver
skiny, consigned from Seward, Alaska,
to San Frur 0. The trunks contuined
717 beaver skins, twenty Swan skins
ond one can of heaver casto f The
killing of beavers in Alaska is now
Hlegal and the shipment is being held
lor proper disposition.
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Question: 1

lot of Lika
Should it

1ed #= ireomo®
Answer:  Dividends niwid in Libesty
honds are taxahle meome  fo stiek
holiders reeceiving il =hould b
reported at their cash valpe it the

time ol receipt by the stockholder,

Answoer stoon United States
eortificatea  of Tebtodness  issyad
subsequent to Septomber 1. 97, &

subject {o the individunl income snT.
taxes and to the war profits and ex
cess profits taxes.  Sbch interest s not
subject to the normal income fas un
individuals, nor the ineome tyx on cor-
porations.  Under thin liw, interest on

an amount of principal of sueh cer
tificates in the ag e of 6000 iu
excmpt froom all taxes. The principal
of such certificates is subject to estats
Liaxes,

Questinn: ed on July 15
118, ) tleid 0 H per

eX
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Answer: Statiis in individ
wal for the perpdse of the personal
cxemption under the Federal fncome
fax law s the status as of the date
af the end of the taxable vear for
whick return s made. I, therefore,

a man is single on December 37, 1974

although he was married during the
year and his wife dicd prior fo the
enst of the wear. his return shell be
made on the hasis o  =ingle person
or the head of 2 f v, as Lhe rase
maey be. W ohe is the head of a family

his personal oxempiton s 32000, pther-
Wine 51,000,

Answer: I the vos wire paid ":
1918 from earnings of 1918 'L'" fart
that an unised reserve of 1917 earn
ings was sel up uring 117 will bel
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including soch

he cansiide

tion the priviie '
reserve jn i inve=tod
1. ¥91N; 3o
stributed profits re ol
P laxes 4% coming outoof the vear
: 7 1 i ik
117, hut plinned to cousider them &

paid out of the income of 1915

i 1 partnership

Answer: 0f ¢ i
[ t
during the wire subjert 17
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eacess prafits, tax ot i7
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whether di*

fix and the sgriax on
int <1 in such profis,

tributed or not
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Lt:' :::lrwrigin;.l subseriber to h“'?gfnz-
the fourth issue, your total ho A
of the second and third .--:.-u: ;
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amount of $5,000 of sour ho ilsl!"
the second, third and foorth et
are exempt during the life ©
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